BEYOND K
SUMMITS %

© 2017 Beyond Summits



#% BEYOND X
SUMMITS %

Summary :

2017 FHENESHF IS REDPELFH | NERNERARSEHARER M.
gééﬁﬁ%m,Eﬁﬁﬁ@Mﬁ%M%ﬁF%E,@E%ﬂﬁﬁ?ﬁAﬁFﬁm

- EMIRFEMNS T , FILEKMEEHIH—2 EFr , @Ik RS ERBZm M |
Fﬁ%%%@@%@%&,%MLM%FE—itﬂOLM%%%EU%@WIW
ARTAE,

) R BRI , MR B B B A T SR RS A

© 2017 Beyond Summits



“% BEYOND £
SUMMITS %

Summary :

(BB SEERETINE) NIER R 7 —Esm , ﬁ**@%ﬁ%m%
AR EFr, W0 RE |, XEF =488 |, o SR EF .

. BRIEABESESANTIRATL , BRI SRR | RS
AT S AR AT,

« FERERSIZEWBIRANTF |, EE SRR AES. EBRERSIZEmigik A ARR
E. 360F0#E 3T,

- ERRAJLVEER | i, E53E. EExd. MRSk, SeeEESEERR
ATV BTSRRI HSEEEIS | (BB R FhE.

© 2017 Beyond Summits



BEYOND K
SUMMITS %

sy 3 STz o473 2c = Z\
20174 , FEINEAZT.72{2 A , BEAME N EREIT50% , B2016FKiEH2.6 1875
/\\\O
HA = o) ES AR FN B AP0 5 B ==
e PENEE (B) —BEBNENRER (%)
90,000 - 5580 [ 60%
i 53.2%
S ssgy  469%  479%  48.8% SV - 50%
70,000 - =170 S
, 42.1%
60,000 - 40%
50,000
- 30%
40,000
30,000 - 20%
20,000
- 10%
10,000
0 : : : : 0%

2011.6 201112 20126 2012.12 2013.6 2013.12 20146 2014.12 2015.6 2015.12 2016.12 2017.12

Source: CNNIC (2018F541LRFEEBRMEEBIKIFEIHRE)



~,.

15

100% -
80% -
60% -
40% -

20% -

0% -

Source:

RS  BUHSFERREEER

FRE R EEERI45HE
BE nyg

41.7% 42.8%

47.5% 45.8% 44.2% 44.1% 44.2%

58.3%

57.2% 52.5% 54.2% 55.8% 55.9%

55.8%

2006 2007 2008 2009 2010 2011 2012

CNNIC (2018F5E4UXPEHERMEARINTFIHRE)

44.0%

56.0%

2013

MY SBERFRS T,

2014

46.4%

53.6%

2015

BEYOND K
SUMMITS %

47.6% 47.4%

52.4% 52.6%

2016 2017

© 2017 Beyond Summits



fEEERAINR , &

100% -

80% -

60% -

40% -

20% -

0% -

Source

1.5% 1.9%
4.2% 45%
9.6% 10.7%

35.2% 31.8%

0.4% 1.1%

2008 2009

gl

1.9%

[
3.9%

12.6%

27.3%

1.1%

2010

HR[E W SR S
R Loediy Lo o
4.1% 4.4% 5.1% 5.5%
11.4% 12.4% 12.1% 12.3%

26.7% 24.0% 24.1%
1.7% 1.7% 1.9%

2011 2012 2013 2014

: CNNIC (2018F54UXPEBEAMERRNAFITRE)

21.4%
2.7%

2015

W EE B E MR , 405 L PRSI S,

20.2%
3.2%

2016

BEYOND K
SUMMITS %

520 =605
13.2%
50-59%
40-49%
® 30-39%

m20-29%

®10-19%

19.6%
33% BN

2017

© 2017 Beyond Summits



IR ESANARAT ) R 25 T3

100%

80%

60%

40%

20%

0%

Source

E{RIFET:3,

HRER RS 5513
wE w RE

28.4% 27.8% 27.3% 26.5%

27.6% 28.6%

71.6% 72.2% 72.2% 73.5% 72.4% 71.4%

2006 2007 2008 2009 2010 2011 2012 2013

: CNNIC (2018554 LR FEEEXME R EIRNRSTHERES)

27.5%

72.5%

2014

28.4%

71.6%

2015

BEYOND K
SUMMITS %

27.4% 27.0%

72.6% 73.0%

2016 2017

© 2017 Beyond Summits



/18

40% ~
30% -
20% -

10% -

0% -

SUMMITS %

PERREAUTELHEANE , 1. /DT RS HOMR S5
37.9%.

25.4% , BEIS/NERINTE J_ ANBFSHUSEIRT | FEIN RREEREFHD ARF

FREIN ERFhEEE

m20144F ®20154 =2016 m2017
36.8037.4987.3% /-9%

15.994.6.2%
13.7%

11.0%11.29%611.5%11.2%

0,
10-4% 06 9.19% 9.2%

INERLLT ks BHRPEHRIR XE REARRLAE

Source: CNNIC (20185541 RFEEBKMEERIKNFIHRE)

© 2017 Beyond Summits



o B B A\ TE2,001-3,0007552.3,001-5,000cAYEHAR S ELIR .
FREIR AL EH
m2016 =2017
TN
5007TlA R O 13.8%

501-1,0007T
1,001-1,5007¢
1,501-2,0007T
2,001-3,0007T 16.6%17-7%
3,001-5,0007T
5,001-8,0007T A

8,0005TLAE 6.9% o cof

Source: CNNIC (20185541 RFEEBKMEERIKNFIHRE)

BEYOND K
SUMMITS %

23.2%
22.4%

© 2017 Beyond Summits



BEYOND K
SUMMITS %

I FRER A I AMA Y B BV (LU | 45815925 .4%F(121.3%,

FR ] o) EeER ML 4518

m2016 =2017

o 8%
BRI XSRS TED
BN R B B —AZER R
P AEEEERAR
P/ AEHEERAR
A/ A BE—RRERR
BAFRARAR
VARSI ER T
HhEEF-BEI T A
MEF/IBERERE
REIMESE TAR ALY

RIS & 2 71%

GO G878 2o,
Tl Rg/5edl 68

Source: CNNIC (2018554 URHEEEAMLE & BRIKRAITRS)

11.9%

12.2%

1 %22.7%

© 2017 Beyond Summits



BEYOND K
SUMMITS %

20174 , REFILLEMECHIH—E LT |, B , FEESEEREWERRE R , B LK
tlﬁ1§J1BE£)bJ:ﬂ#_§ MPEERRHKE , STV EMECHIZINEFE FIEES,

PILEIENIRSLLE

Source: CNNIC (20185541 RFEEBKMEERIKNFIHRE)

© 2017 Beyond Summits



BEYOND K
SUMMITS %

BAIRIKIBEA ] MBI EEIZFAR,

MILEENIZFRELE

Source: CNNIC (20185541 RFEEBKMEERIKNFIHRE)

© 2017 Beyond Summits



BEYOND K
SUMMITS %

ch E R AS/E L RIS R | 20174FEL20165E AN T 0. 7/ N , SAZ T 27/1\Ae,

FREI0 e EEAM A ERAHSINE.

30 ~

26.1 26.2 26.4 27.0

25 -

20.5
20 - 18.7 183 18.7

16.9 16.2 16.6 ——

oL

10 -

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Source: CNNIC (2018FFE41XFHE BN A EBIRRFIHRES)



BEYOND K
SUMMITS %

RIETIE(S. R, MEFHEIKIERMNERRRII=K EMITA,

FREIR EEEEXRIINGERA IR ( AR LRERTTH )
=2017.12fBFHUE (B5)  ®2016.12fF ¥ (B )

BPRE(E 707.23
25|18 639.56
R HIE] 646.89
PR 578.92
PEER 548.09
P52 531.1

EESa) 441.61

FRLE R 399.11

44T 377.74

RIS 375.78

BRITTRLT 284.22

ZESUCE 128,81

Source: CNNIC (20185541 RFEEBKMEERIKNFIHRE)

© 2017 Beyond Summits



BEYOND K
SUMMITS %

P STHIZNMRZEIIRIE L FHESS | 20165 SThiafiEA2,552.2

gl

PILEI S :
{Z7T,

2011-20195FFREPILE STHIBHME (27T )

- I AR ——IRLEIE
4,500 - - 90%

79.0%
4,000 3,900.0 | gnop

3,420.0

3,500 - - 70%

3,000 - 56.5% 2,980.0

48.4%

- 60%

2,500 - - 50%

2.000 - 36.8% - 40%

1,500 - - 30%

1,000.1
1,000 - 731.1

492.5

0 .

2011 2012 2013 2014 2015 2016 2017E 2018E 2019E

Source: ZMEE (FPEMNE SHHFELZEGHHT2017)

14.0% AR
- 10%

- 0%



BEYOND £
SUMMITS %
RIS : 2012FLIK , EBRAMXEFT SEWZ=4E23 , 20165 5E0/933.8%, I
S SREI EFHES |, GEE/927.4%,

2011-2019FREIEEXMI  SEER A S4H1E3%EN

100% -
o 14.3% 12.0% 12.3% 12.9% 13.1% 13.2% 13.1%
15.5% | Hithy &
80% -
.
19.2% 20.8% 23.6% 4.8% D7 4% g
0.00% 080 .w_LI:’)Jﬁ}-‘_IZI
9% 8% 0.8%
60% - : fake 0. 7%
5.0% 24.8% 25.2% 24.5% e " Emaill &
40% -
" REENTE
20% - 9.4% 39.3% 8.4% 37.7% 3.8%
m TS
0% . .

2011 2012 2013 2014 2015 2016 2017E 2018E 2019E

Source: ZMERE (PEME SHHFEREEGEDHT2017)

© 2017 Beyond Summits



BEYOND K
SUMMITS %

RILEI S : 20165 , RS | ZEABROEERXDIHISIATL , AL TEE27.2%, B
ML SIS R | EBIRERS BT SO B ARRITHAR IS | GEE7930%,

2012-2019FREIR R T MILE IR T 1nin e

100% -
- BN B B A
: " FE A4
80% |  12.3% 10.0% 8.6% 6.9% 5.2% e - mKER
- 0 -
8.6% 1 0% AR FETW
: 10.5% oLy,
60% | [l 6.8% S = AN
- = PR R,
" RRE|E
24.8% 23.1% .
40% | eI = BB g
20% -
53 20 31.7% 31.8%
. 0
0% -
2012 2013 2014 2015 2016 2017E 2018E 2019E

Source: 3w (2017FHEME SHHFRERNRS)

© 2017 Beyond Summits



BEYOND K
SUMMITS %

PILET & : 20165F5E3ZFEF \'::H%IXW‘ SEERmIZWRAGDEFR , BES525.2% ,
EEEE£§U24.2% B 52I11.2% , SEfIEMmIZRI=E.

2016 B =FERETRN SEERMHIBIINEE

5, 25.2% nEE =R EEE

= BER = 27/=360

BIRE

m
i
b

\s

= 29N " iEELE

— 15, 24.2% LRV T

u R LEENEZa)
25 T

FEIR, 11.2%

REZR CEA

© 2017 Beyond Summits

Source: PEEIAMN/ &HinZEE Nk &E20165F53FE



BEYOND K
SUMMITS %

PILGEI & : 2012-20165F , MEEF & ( BR3El & ) migdiRRESE |, 20165 mH
0 1‘;73389@75)\%5 fBEL 201551421 %,

2011-2019F R EmIREIRT SHME ({27T)
T —e— AL

700 n 652.0 r 25%
600 -
21.0% - 20%
500 - 17.2%
18.3%
200. - 1459 389.0 - 15%
300 - 274.4

- 10%

200 ~

- 5%
100 -

- 0%

2012 2013 2014 2015 2016 2017E 2018E 2019E

Source: 3w (2017FHEME SHHFRERNRS)

© 2017 Beyond Summits



BEYOND K
SUMMITS %

MLEI & : 2012-2016%F , FEHREEEERS SEEIE , £20165EX2325.7{(27T ,
FRiT Sk LR 5 RE50% LA |, FE2019F 58011, 40012,750

2011-2019FHREERRIT SHE (127t )

AR e IRUIRRER
1,600 - - 250%
1425.0
1,400 -

- 200%
1,200 -

1,000 - - 150%

800 -

600 - - 100%

400 -
- 50%

200 -

- 0%

2014 2015 2016 2017E 2018E 2019E

Source: 3w (2017FHEME SHHFRERNRS)

© 2017 Beyond Summits



RILET 5 : 2013-20165F , MRS STHARNREHAIEE |, FR1T20195

683{ZTT AR,

2013-2019FFFREIMLEARSR  SHhizHMR (27T )

IR —e=IREBIEER

800 46.1%

700 -

39 43.0%
600 - o 35.7%
38.2%

=3 482.0

400 - 355.1

300 - 2431

200 - 170.0
122.1

100 -

2013 2014 2015 2016 2017E

Source: ZMERE (PEME SHHFEREEGEDHT2017)

2018E

BEYOND K
SUMMITS %

SRS

- 50%
683.0 - 45%
- 40%
- 35%
- 30%
- 25%
- 20%
- 15%
- 10%
- 5%

- 0%
2019E

© 2017 Beyond Summits



BEYOND K
SUMMITS %

RILET 5 : 2012FFLLK , FERERAUT SIS SRR , 20165 , BAmiz
%)jﬁae{EﬁBOO{ZTG 1R20155FIRIK 768.1%, HUMFLN , B20195F , BIFHIZNMIRRIX
£16131{Z7T.

\Il

2012-2019FREREFFICIGET  STHiafiE ({127t )

e TR -1 R
700 - - 300%

613.0
250.9%

600 - - 250%

500 -
- 200%
400 -
- 150%

300 - 141.0%
- 100%
200 -

100 - r 50%

8.1

0

. - 0%
2012 2013 2014 2015 2016 2017E 2018E 2019E

Source: ZMEE (FPEMNE SHHFELZEGHHT2017)



BEYOND K
SUMMITS %

PILEI & - 2014-20165F , (T =UIRIRT SRS IEK |, 20165 I
235.91273 , [RIELIE<34.7%,

2014-2019FFREII IR SHiBHIE ({2t )
. THAAAIUNE —e—IRLUIBKER
500 - 474.0 - 100%
450 - TR
400 - F 80%
350 - A%
300 - jho0%
250 - - 50%
200 - - 40%
150 - - 30%
100 - - 20%

50 - - 10%

- 0%

2014 2015 2016 2017E 2018E 2019E

Source: ZMERE (PEME SHHFEREEGEDHT2017)

© 2017 Beyond Summits



¥BZ5|E8 - 20178128

FHIERS [ ZEHPERR6.412A , 520165

BEYOND K
SUMMITS %

F12HHBEE EFH T

6.17% ; FHEER5IZEIX 6241Z)\ 52016512 HtHEL EF+78.5%,

2016.12-2017.12FREEZESIZRAFRMRE (12A )

6.02

5

2016.12

IEERSIE mFERSIE

6.40

2017.12

Source: CNNIC (20185541 RFEEBKMEERIKNFIHRE)

© 2017 Beyond Summits



BEYOND K
SUMMITS %

JEER5I2E : 20165F , PEEES|ZE SHITMRIARI790.1(27T , IBEARHE. H
2t Eﬂﬁlﬂtﬁiﬂa‘iﬁﬁﬂiﬁﬁél”ﬁf SIBENENEERE.

2012-2019FFREIIEES IS8 SHIME ({27T)

 THAAAINE  —e=IRLUIGIER
1,600 - - 140%

1,374.5

1,400 - - 120%

1,200 - - 100%
1,000 - - 80%
800 - - 60%
600 - - 40%
400 - - 20%

200 - - 0%

- -20%

2012 2013 2014 2015 2016 2017E 2018E 2019E

Source: 3w (2017FHEMES SHiHFR RS

© 2017 Beyond Summits



700

600 -

500 -

400 -

300 -

200 ~

100 -

0 4

EERSIEE - 20165,
{275 , GttbfE72. 3%,,

652.0

KA &

BEYOND K
SUMMITS %

ZREIAT , KEIE SHIRA

I N

2016FREIRRSIEHIBARAIIIAIUR ({257T)

113.1 105.7

= , 1IXE 7652

B o
. , I
BREER & Hthr SN ST SWA |1 'ON

Source: 3w (2017FHEMES SHiHFR RS

© 2017 Beyond Summits



BRI - BE. 360fHE=XKEREERS|E

BEYOND K
SUMMITS %

& 7 PEIL90%AIEERS M |, B

SNHFERE B , BRI EEEIAITS%IL L.

20165F9 B REHE RS | EhiahBE

Hfth, 4.2%

Google, 7.2%

. 7,60 HE, 55.4%

36012E,
25.7%

Source: StatCounter Global Stats — Search Engine Market Share

20165 B =FEPERFS I EHHEI T
( ZBIMINFREIA )

3601 %,

185, 8.29

BIFE,

10.3%
BE, 76.5%

Source: ZWEE (PEERZRS I EMZEERNIRE2016F53Z=E)
© 2017 Beyond Summits




PILEMSA - 2017F12H , FLEMEWMAFIIEESL1AE] 75. 791Z 5201654 KMH
b, #EAF#81E3,0005 |, FRERTE70.1% ; ﬂnlﬂf%% WHPRR 54912 , 5
20164F FERAELL | ,Tﬁi*}%):'4,87275 , @EHZAZJ:ﬂTl%O

2016.12-2017. 12 EIMLEZMMSTREPIMRE ({2A )
= LR = ENREIR

6 5.79

5.45

2016.12 2017.12

Source: CNNIC (20185541 RFEEBKMEERIKNFIHRE)



BEYOND K
SUMMITS %

= éﬁ?ﬂﬁ 2016¢ NEELASR S hiAEIARI319.5(Z27T , FEIEK37.1%.,
B ASEHE(ES LEFH'“ =SMBEOE.

2011-2019FF FREFE AR TIL M STHIHHIUE ({27T )
. AR —e-[FELIEKE

700 - 120%
626.6
i 98.6%
600 - 100%
500 -
- 80%
400 -
- 60%
300 -
- 40%
200 - 151.9
98.0 - 20%
100 - 66.6
42.5
o . N , , 0%
2011 2012 2013 2014 2015 2016 2017E 2018E 2019E

Source: 3w (2017FHEME SHHFRERNRS)

© 2017 Beyond Summits



BEYOND K
SUMMITS %

EL#E : 20165 , ELABHITMEARI2,218{27T , FIELIE1K29.6% , Fitit#2018
FIIAEIS,480127T. IEFERELFINAAEEFMZET AMINEESLER , XFK/L
ERE S B TN

F | ESHERONINTER R, EE5I = miy=

K,

4,000
3,500 -
3,000 -
2,500 -
2,000 -
1,500 -
1,000 -

500 -

0 4

603

2011

- = FRGEAERYS:

2011-2018F{ELHBHIHIUR (27T )

AR —e—[EEUIgIER

38.7%
31.1%
0 U
23 1,264
911
695
2012 2013 2014

Source: 3 (2017FHEELHSTIARKE)

35.4%

1,711

2015

2016

2017E

- 45%

3,480

- 40%

- 35%

- 30%

- 25%

- 20%

- 15%

- 10%

- 5%

- 0%
2018E

© 2017 Beyond Summits



ELHE | TR 7 ESHETIAIRIER

a0, 2% I

FRAPPIEN. tBAlGH. MIZRIEN. FEREIEH. KT
BTUNER S0, & Nas). R SRS,

2017SFREIM Y FELHBTIRIRER

L LHET

2 THES

AR

FIRER

Source: 38 (2017FHEEZHSTIARKE)

BEYOND K
SUMMITS %

T HEEESK , 867.2% , TEF
5. POOE &, sk MET B

67.2%

© 2017 Beyond Summits



PILZihERk - 20165F ,
FihkR3,247127C. B

3,500 -
3,000 -
2,500 -
2,000 -
1,500 -
1,000 -

500 -

32.3%

539

BEYOND K
SUMMITS %

HEMZS IR HimRR A1, 789127 , FIEGIE1<24.6% , 220205
B ADLRIER | AR A— NIRRT,

2011-20205FFRE P4 T IAIME (27T )

AR —e—-ELUIE R

32.9% 3247 [ 35%

- 30%

- 25%

- 20%

- 15%

- 10%

- 5%

2011 2012

T T T r O%
2013 2014 2015 2016 2017E 2018E 2019E 2020E

Source: 3w (2017FREMLESFA TR RS )

© 2017 Beyond Summits



BEYOND K
SUMMITS %

PILEinFRk - 20165 |, fEERFEANBEAMAYS

F R iR MPCEMEE] , BaliFEaisPC

BEFIRHIHINER , BIKES7.2% , ARARMESD ™S  FUTRRIX—LHG4EE EF,

2011-2020 AR EIRLE e T IR

m PCEFimbsX = PCX SRR umilxg

100% -

11.6% 13.1% 16.6%
25.0%
80% | [RAREC 39.2%
17.7%

60% -
40% 1 FEYYA
20% -
0% -

2011 2012 2013 2014 2015

Source: 3w (2017FREMLESFA TR RS )

feohimhexk - Hith
57.2%
0,
63.7% 70.0% 1 300
270 70.5%
9%
19.3%
2016 2017E 2018E 2019E 2020E

© 2017 Beyond Summits



RILEIF : BEHRITEUEER , #E20175F128 , MR FHPIRIARI3.78(2 , B
SFIRIENN4,4555 , AMERIARRI48.9% | ,E\EJ$§E)JJREJEH):'¥L1‘E3-441ZO

2011-201 7 REIMLEXFRARIE (BA)

" DHFAUE = BEimR AT
40,000 -

35,000 -
30,000 -
25,000 -
20,267
20,000 -
15,000 -

10,000 -

5,000 -

0

2011 2012 2013 2014 2015 2016 2017

Source: CNNIC, iRk



EESS : 201778 , FEEEASFRAPLUIFERAATE | HF305 RUATHP R
{KFHFELEERY58.5%, 1t|:9|~ B RAFRIELHIRS AT L21E | 555%.

201757 BREELE SRR P ERILL G 20175F7 APEEEE FHPER ST

40% -

300 | 29.0% 29.5%
25.2%

20% -

12.2%
10% -
4.3%

2481 25-30% 31-35% 36-40% 4051 E

0% -

Source: 3w (2017FHEELERAFIRERRS)



E%EE . TEREEEERAFA

TSR E RSER |

ERGA R P ITERRYS

80% -

CERIXE .

2017 RETEL SRR PSS RIF

BEYOND K
SUMMITS %

HIXBREER , X5k

0,
0% | 69-1%
60% -
% - 48.0%
3 43.8%
40% - 37.9%
()
) T 5% g
20.2%
20% - 16.6% 15.4%
11.1%
i l l
0% .
i BRER PEE  FEN R PR RiRRK g REB &E

(i8]

Source: ¥XIm

(20175 PEAELERERRRRS)

© 2017 Beyond Summits



{63717 : 20165 ,

BEYOND K
SUMMITS %

i 32432 7 ARIR2,085.05127T , B20155F1B1K3.3% , 1M

$§EJJ§1‘J%)JI‘E1E‘2”F_"‘ 45.6% , BoISZTHIM AT R EERIEEIZR P48/,

2,500 ~

2,000 -

1,500 -

1,000 -

500 -

0

2010-20165FFREIN L3213, #Balsz{IRRMUR (HiLwT)
=[_Esed = iR

2.018.2 2,085.0
1.376.0
1,060.8
823.0
695 1
522.4
157.6
108.2
I 9.6 22.6 08
2010 2011 2012 2013 2014 2015 2016

Source: 3R (2017 L FHEF =SB IHIBAFTRS)

© 2017 Beyond Summits



BEYOND K
SUMMITS %

Sl - 1o/ , PEEGEEEMIZEINEATVB., \BETT RS s EHiai
RERERIRIRIEK |, £20195F14%15,41412,

2014-201 9 FREIE gEiE(FHIZHUE (27T )

e HEIE —EEER
6,000 - - 25%
) 5,414

5,000 190% _— ' - 20%

4,000 -

- 15%
3,000 -
- 10%
2,000 -

I~
1,000 - P

0 - - 0%

2014 2015 2016 2017E 2018E 2019E

Source: ZWERE (2017FHEEREEE I SHTHRE)

© 2017 Beyond Summits



BEYOND K
SUMMITS %

FESS : 20178 B35 | RER FBFSARINRFRRIBERK | ZZ8WAR13.35512
7T, [EEIER27.1%,

2012-20178 EHFRERFESHIAHE (Hilx)

IR BMME  — RGBSR
16 - 37.6% - 40%

34.5%

14 - 13.35 - 35%

30.4%
12 - - 30%

10.50
24.3%

10 - - 25%

8 - 7.63 - 20%

5.85

- 15%

4.35

4 3.50 - 10%

- 5%

- 0%
2012H1 2013H1 2014H1 2015H1 2016H1 2017H1

Source: FERFEFHARFL
© 2017 Beyond Summits



BEYOND K
SUMMITS %

TELZhikils - 20175 , PEFHIRIFTIAZZANRIAL7,915.4(25T , FIELIRI26.5% ,
IEREABIFR. FEEZIR T EIANEIKE F“ =T R ERLSUINRIIEE,

2010-201 75FHREIELhRiF AR ZIUE (27T )
IR ZIE  —FEE KR

9,000 - - 45%
8.000 38.8% 38.0% o 7915 | o
35.5%
7,000 - 32.5% - 35%
30.6% 6,25
6,000 - — - 30%
5,000 - 4,617 - 25%
4,000 - - 20%
3,244
- - 0,
3,000 2351 15%
\ 1,774 I
2,000 1358 10%
979
1,000 - o
0" - 0%
2010 2011 2012 2013 2014 2015 2016 2017

Source: HESER (20175 PEAELIRF T AFRRS)

© 2017 Beyond Summits



FELIRIS : 20176k
HBEIRT | (EEESRAT

100% -
80% -
60% -
40% -
20% -

0% -

2.3%
7.9%

25.4%

64.4%

2010

3.1%
10.4%

24.3%

62.2%

2011

x+

\l

TELRIRIFAL A S5

RHIARSE.

"B

5&

2010-2017SFREELIRF TV A RS

2.2%
12.5%

23.6%

61.7%

2012

ERE EE  ER - Hft

2.3%
13.8%

22.4%

61.5%

2013

Source: HESER (20175 PEAELIRF T AFRRS)

4.3%
14.3%

20.1%

61.3%

2014

5.6%
15.6%

20.3%

58.5%

2015

14

AR

4.8%

16.7%

20.1%

58.4%

2016

BEYOND K
SUMMITS %

EETIL , BEHRS

5.1%

17.9%

21.7%

55.3%

2017

© 2017 Beyond Summits



BEYOND £
SUMMITS %

Your Global All-media Marketer

Visit our website to learn more: https://beyondsummits.com/

We have collaborating offices in
- SH-HK - TYO - SEL - SYD - MOS - BER - LON - PAR - ROM - NYC - SF -



